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Good news — Improvement in Family

Pension:

On conclusion and signing of the MoU, the
Chairman of IBA and SBI, Shri Rajnish
Kumar came in the meeting room and
participated in the discussions. During his
address to all the participants, he informed
that IBA agrees in principle to improve
Family Pension to uniform rate of 30% for
all family pensioners without any ceiling
and the existing ceilings of family pension
will be removed. Necessary approval of the
Government would be obtained.

IBA proposed MOU with following:
1. Date of effect-01.11.2017
2. Total increase will be 15% of pay slip
compnent as of 31.3.17 (Rs 7898 crore)
3. DA will be merged at 6352 points

( Average of July to Sep 2016 quarter)
4. Load 2.25% offered by IBA. Being
negotiated
5. Distribution will be done separately by
mutual discussion .
6. PLI to the tune of 5 days, 10 days and 15

days salary depending on profit of
particular bank.

7. Misbehaviour will be gross misconduct
9. NPS contribution will be 14% with
prospective effect.

10.Every year Leave encashment of 5days
for all/7 days for aged 55 above.

11. Non financial issues will be finalised
within 90 days of MOU.

12. Five days Issue not closed. IBA will

persue with Govt.
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PERSONAL LOSS

Great personal loss to me. Very few
understood him. As my SIB Manager at
MG Road Branch, he was a dependable
support to me. Very few know that he
resigned from IPS to join SBI. Had sterling
qualities of Head and Heart. RIP.
Padmakumar, Former Chairman

Federal Bank
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